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June 19, 2015

The Honorable Edmund G. Brown, Jr.
Governor

State of California

State Capitol Building

Sacramento, CA 95814

Dear Governor Brown:

On June 12, 2015 the Superior Court of California in Sacramento ruled that California
inappropriately spent more than $331 million from the mortgage settlement funds paid by five
large banks to help financially distressed homeowners in the state. The money was spent in 2012
to help bridge the state’s budget shortfall instead of being used to assist homeowners, which was
the purpose of the settlement.

The court’s decision was unambiguous in its direction that the state has an obligation to return
this money as quickly as possible to the mortgage fund so it can be used on behalf of distressed
homeowners. We represent many homeowners who have suffered from an economy that has
seen inconsistent growth and who still struggle from the recent recession and downturn in the
housing market. This funding will allow thousands of homeowners statewide to stay in their
homes by preventing unnecessary foreclosures.

On behalf of the struggling homeowners in our districts, we ask you to make this money

immediately available so it can be used for its original intent. Thank you for your consideration
of this issue that will help thousands of Californians.
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Sincerely,

JANET NGUYEN
Senator, Thirty-Fourth District

FOUNTAIN VALLEY, GARDEN GROVE, LOS ALAMITOS. SANTA ANA, SEAL BEACH, WESTMINSTER, THE INCORPORATED COMMUNITIES OF
MIDWAY CITY AND ROSSMOOR, AND PORTIONS OF ANAHEIM, HUNTINGTON BEACH, LONG BEACH AND ORANGE






